i,
Matthew Colson, of 5t
James, has been hired as
vicw presdcknl for
ﬁ:rlr.r_ldanlsr ar-:lem::_lemal
alfzirs 4l Mrthor Dﬂi
In Port Jefferson. Colson
ws vice preskdent for
dessdoprmenl al
Farmirgdale State Colege
i Farrurg ke

A

— =
Christine Donmsedly, of
Carennbarar, an arl keacher
at vanous schools In the
Seaford Linlon Free School

Dhsdricd, Fuss, s

League of Long Island n
Db Hils,

Alan ), Schwartz, of Dix

[ L B

DHASTIRE DORMILLY

.

Cralg H. Handller, of Dix
Hilis, has been hired as
wrlrer il Ruskin Mosoou

schek In Linkndake.
Hanlor was 2 partnor s
Twomey Latham in
Averhead.

Badmore. has been hired a5
hirescior of chiledren’s
programming = Sid
Jacobsom JOC in Easl Hilk
Peckman was diechor of
URJ Bisrer Camp In Great
Aarrirghon, Massachuralls

. Alexandra Cruz, of Eazt

Mearwicty, Fues B hieasl as
vice presicent of frsnce

2 aml adminsiration al

Mazsau Commanity
Hills, principal and College In Gardan Cry.
raragrg alony ol e Crue was diroctor ol
Law of Akn ). financial affairs for the
Sodwerls in Ganden Cily, Dcanale] arel Barbiara Fuckor
has besn appointed School of Medicine at
EI hmp*lflmﬁhgﬁ Hex if | "
W (e e
of Huntington Bay. — DA BAMEE
Send submissions and color headshots o
pooploonthemoveiinewsday com
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THE ISSUE: INTEREST RATES

What savers can do after i
Fed’s first rate cut of '25

Hhrdalk

it Federal Bosorve Just
delivened Une rate cut that
Wall Streer  predicted,
trimaming. the  federal
fimds rate by (U5 percent-
E- T mﬁ.l.u.s.'l.'lll: mew Larpel oo B
v 4% o 4.25%. While e oo
is likely to make lnans cheaper, it
will affect imore I]‘.m.l.lh.lsll.hli Dow-
ple with money parked in hi
yield savinges accounts will
by sevw Ueir rates fode a3 well,
When the Ped lowers rafes,
w"'[?ﬁ"ﬂﬁmmwhfmhﬂ;
ings yields. It may not a
aloop cielut arwary, bul anmual peroem-
ag viclds (AIYE) for wday's Lup
smrrng: sooounts and certificates of
dJ:{rJul—}\;Lu;k;n ul.E.FIJ.LU.I'% —
willl prokbual e If yom're not
alnzady carnbug a ligh rale oo your
IR, Y may wanl b ol seon

High rates to dip, not disappear

The economy has been showi
1'nql.u of slowing produclivily an
rising uemployment, and e Fed
typically responds to these condi-
Ui by wasing its rate polkoy, Last
manth, Pederal Ressrve l.:lml.r
Teromue Fowell sipmaled rate culs in
aspoech ilrl]_r.Rllﬁ a.l.l.l.rua].l SV
simm in son Hiole e
Powell nobed it “te lqn”:mu.ll
lonk and the shiffing halance of
risks™ could justify a champe, Last
w}:::'& u.m.unml_ 'u.T.'nl mw}Ldi e ibe
change a realify Depen
imarket conditions, thene © £
EVEn mnTe cuts inthe firhare.

Tl Ful's decisbon oo Widnes-
alay was potable in that it was e
first mate ot im 2005, Hurt it was 8
ks arl oo st Sepot s

ks wnll drop their deposit rates,
that dovso’l mwean s your last
chanu for wortbwhile rates,

“Weve spent soomnnch of the Lt
17 vears in @ merv-rabe ouvironmment
that we tend to think when rates
Tall, they'ne poing back w zem”
says Adam Stockivn, luwad of petadl
deposits and lending at the hank-
iy analy Lics E];mmﬂb}rufm.m Bil.lil.mll.ml
sSCenarin is l nat eTe
wi'ne beaded, Stocklon says.

Thie Fed projected in Tume that ils
lemg-term  tarpet rate Tamge i
around 3% o 350%. I that holds, it

The Fed's intenest mmmnmm yiebds. Check your accounts”
AFYs and comsider switching if your bank isn’t offering competitive rates.

means a furtber drop of eoly eou
peToeninpe point or Ll-. Stockinm
ot that, apart om a catastmophic
fimancial event, consamers dom't

rates dropping o pothieg, But fnd-
ing the best rates for your money
should comlime o by 2 privrity

Lower swings account mates

Tizdany's beest byl savimgs ae-
oranits earm armd 2% AFY, bassd
o Merd Wallet data, Thow: rales
will lileehy dip, bt since st week's
Lﬂjsmﬂ,}'ﬂ.ﬁ;ﬂmﬂ.s.WLnuuﬂkJ.lr

: rale swings, I you'ne
Imﬂn'ngﬁwnplem wour cash
el varm inlenest, a bkl e

imgs acooumt is szl your hest het.
Shockbon supmmsls stavisg on lup
wl your scoount’s rate 1o walch owt
fior drope. ¥ou don't have o check
the APFY daily, but lewokiog it ap
every month or so to make sare it's
l.'l.al.l.l.l.ILIJLr\‘l. o) e, Joo sy, I
it dwn’t, cvmsidier switcling soasunls.
Keep in mimd that interest com-

oA aner Li.ﬂ.l.'.'. S u.l.l.' ST

o move your ooy inbe a bigh-
viedd accomnt, the more it cam pros.

[Don't wait to open a new CD

The burst ome-vear CIV rales ane
arvusd 4.10%, while op fve-year
tatess are choser to 38086, according
o NenfWallel date These an
some of the highest rates of the
et dbocadie, ad voull el e scl
guickly i you want b secare ten.
As with smvings accommte, fhese
CD yields will Hkely dip.

Chet fiwed rates let lack in
oy wiclds for moaths or years

consistenl returns. Ideally your
rate: surpasses inflation. Mode that
certificates of deposit an: best for
savings left unmtomched, sinoe there
are  Lypically varly withdrawal

bes Lt cam erase some or all
nterest earned.

T0's oo Lo B baw oot Dadgeh-yrdelod
savings accoumnt or L1 before Tates
alip. '.I.'.Iu. Fial's moxl mevling &
sebeduled for bate Ovtober, ot which
poimt i may cob rates apmin, so
savers oy wanl b ack beebore teen.

T PARGS

SI0F TTHRAILAE AWOMOA AWCEACH TR



